
Q1) Explain basic assumptions and nature of economic laws. [16]

OR

Explain internal and external economics of scale.

Q2) State the law of supply with schedule and diagram. [16]

OR

What is monopolistic competition? Explain price determination under
monopolistic competition.

Q3) Explain the causes of inflation. How to control inflation? [16]

OR

Explain the main functions of central Bank.

Q4) Explain the causes of increasing public debt and public expenditure? [16]

OR

What is meant by Fiscal policy? Explain its main objectives?
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Q5) Write short note on any Two: [16]

a) Consumer protection

b) Functions of trade union

c) Utility services of banks

d) Indirect taxes
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