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Instructions: 1)  All questionsarecompulsory.

Q1) 3

b)

Q2) g

b)

Q3) 3

b)

2)  Neat diagram should bedrawn wherever necessary.
3) Figurestotheright indicatefull marks.

Explain the nature and scope of Economics. [20]
OR

What is elasticity of demand? Explain the concept of price elasticity of
demand.

State the law of variable proportion. Explain its production stages with
schedule and diagram. [20]

OR

Givethefeaturesof perfect competition and explain price determination
under perfect competition.

Explain the process of credit creation of commercial banks with its
limitations. [20]

OR
What are the causes of inflation? Explain anti-inflationary measures.
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Q4) @ Criticaly evaluatethe J.B. Say’slaw of market. [20]
OR
b) State the causes of increase in public expenditure. Explain its
consequences.
Q5) Write short notes (Any Four) [20]

ad Basic assumptions

b) Indirect taxes

c) Tota and marginal utility
d) Balance sheet of abank

€) Nationa income



