
Q1) Explain fully contract of Guarantee, nature of surety’s liability and discharge
of surety’s liability. [20]

OR

Define indemnity and distinguish it from guarantee?

Q2) Define bailment and explain the duties of bailee. [20]

OR

Define pledge and discuss rights of a pawnee?

Q3) Explain various modes of creation of agency? [20]

OR

Explain the rights of unpaid seller?
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Q4) Discuss the nature of relationship between Principal and Agent and state the
rights and duties of an agent? [20]

OR

Explain dissolution of a partnership?

Q5) Write short notes (Any Four) [4×5=20]

a) Finder of goods

b) Distinction between Sale and agreement to sell.

c) Bailment.

d) Admission of partners.

e) Conditions and warrantees.

f) “Let the Buyer Beware”.

*  *  *


